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Straight from the Desk

Live feeds, charts, breaking stories, all day long.
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1 Oct

2026

Here's a look at the cumulative Bitcoin ETF flows since

their peak on October 10th.

We're positive YTD and flows still coming into the ETFs but were still about

$5 bln away from erasing the cumulative outflow hole. Source: James

Seyffart

#ETF | #bitcoin
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGxv2_3wqW95jsWP6lZ3lyW6Zxggz4S3KdFW6DNWjd5HHVrLW34wjvl5tQsQRW3hmh9g7j_2q6W4k8T9v6nhzRYVJ19Y64Sx6FRW52cQtw7_nWKWW1Q4wwD3M3xHwW4m7Gm025T8L-N8KYpZdH6_5kW3-DBJh5rDmhhW3xjFX51_JDt_N7glJ8ZKP64PVpgmwy43M-PZW5jpP184YTv8WW28vhZD2P0C5xW7G1XTz563qZJW3tsxVD1T8h-qW85Sqdh1ZsZYBW1RfFkH1_wM2nVR9ybT90H9H4W4Kx-dK6TTvrzMysT13DM0cwW4QNQXX1plmH0W58cCbq5X3z4LW6DDrq47fHxKqW6D6PMj3phmVNW18B42p79DdK8W896wjN12Vm8BW8Hg6cK5dktMBf7xfQk604
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGxv2_3wqW95jsWP6lZ3lyW6Zxggz4S3KdFW6DNWjd5HHVrLW34wjvl5tQsQRW3hmh9g7j_2q6W4k8T9v6nhzRYVJ19Y64Sx6FRW52cQtw7_nWKWW1Q4wwD3M3xHwW4m7Gm025T8L-N8KYpZdH6_5kW3-DBJh5rDmhhW3xjFX51_JDt_N7glJ8ZKP64PVpgmwy43M-PZW5jpP184YTv8WW28vhZD2P0C5xW7G1XTz563qZJW3tsxVD1T8h-qW85Sqdh1ZsZYBW1RfFkH1_wM2nVR9ybT90H9H4W4Kx-dK6TTvrzMysT13DM0cwW4QNQXX1plmH0W58cCbq5X3z4LW6DDrq47fHxKqW6D6PMj3phmVNW18B42p79DdK8W896wjN12Vm8BW8Hg6cK5dktMBf7xfQk604
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGw02_3wqW69sMD-6lZ3mXW6Q6CvC41L-sjW59Pl_w5dg2ZwW89kqtC2m5Bn0VtxCxS6PFPsnW5ZgXQH360bCVW6xCflL6zB9_8W3-0Wqg1d05BsW1r5xkP7gGx-qW3Std7V4mNcp1W26cfYW3lJ84cW1sPzGM3LP9x9VkjBpf69hhVJW5QQ9_B7Nfq_5N3fb06ZHsm6wW26v34f2N5gQCW9k9JSn920yp5W3vnJNh6MYx0MVnF3RD2-1H7YN4HzZqrBVyVwW1HCfYC2NtS7rf3TZD_K04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGw02_3wqW69sMD-6lZ3mXW6Q6CvC41L-sjW59Pl_w5dg2ZwW89kqtC2m5Bn0VtxCxS6PFPsnW5ZgXQH360bCVW6xCflL6zB9_8W3-0Wqg1d05BsW1r5xkP7gGx-qW3Std7V4mNcp1W26cfYW3lJ84cW1sPzGM3LP9x9VkjBpf69hhVJW5QQ9_B7Nfq_5N3fb06ZHsm6wW26v34f2N5gQCW9k9JSn920yp5W3vnJNh6MYx0MVnF3RD2-1H7YN4HzZqrBVyVwW1HCfYC2NtS7rf3TZD_K04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGwj2_3wqW6N1vHY6lZ3nQW6j0S117zz64zVWlgMw6nh3K0W7DKv-s3h2HP-W4LS5Ps4P_5MFW82Kxg38lWSmWN2zRP-jWcpW1VszKRR163ZF8W3Z_Z184HK3yFVTLzMs4YQ_MzW7qcvlh8mVg9PVz2hsC3KhdGsW3Y87bC3DMY0QW6XYyKG4gdxdvW6rrRBW3XxKDwW7jWYv62HM1T8W53bbMy2sl-7TW5Tp10J2KqxJxN4Y9w7Rsf_N0W1xbC0H8pd0d5W424GRR4PNyqZVYX8YW3gXcwWW5B-91z86wBSNf2gXTwz04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGxv2_3wqW95jsWP6lZ3kVW7Swx_Y6Xc-FvN3WFhDbQ_G6VN5Z7FDRSG9f3W6PSy8q2v7Gq4W2T7nP_4Wp2g5W4Xcm6h2c7x_fW1J8Vwj2n7P29W77kL9t5XPNPxW3P3bbf5BHyLlW2rv1Mz2NQNjWW2g-NBR1wgsdnW92cvrF579VNwW7XY4sv3SYH50W2QZy615fZFJ3W6MVkmp3M56dWW6FcNBB2VDR4NW2XFFVC2rQgsYW43-tFv3vrSpCW1f1j4M6vwCMsW613qN95wtphMW5h7BC45Lx7qpW6Qptqg1kGtqJW1CxxH26C8DG7N1r6LSC8K07SW5sX2gT4WT7G2W4j9wLN6cdf1SVCbXZp7csPS1W7x4RC58mWqfpW7f3d0f58BfvVW5qHWdT7vZqVdf7TQ9rv04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGxv2_3wqW95jsWP6lZ3kVW7Swx_Y6Xc-FvN3WFhDbQ_G6VN5Z7FDRSG9f3W6PSy8q2v7Gq4W2T7nP_4Wp2g5W4Xcm6h2c7x_fW1J8Vwj2n7P29W77kL9t5XPNPxW3P3bbf5BHyLlW2rv1Mz2NQNjWW2g-NBR1wgsdnW92cvrF579VNwW7XY4sv3SYH50W2QZy615fZFJ3W6MVkmp3M56dWW6FcNBB2VDR4NW2XFFVC2rQgsYW43-tFv3vrSpCW1f1j4M6vwCMsW613qN95wtphMW5h7BC45Lx7qpW6Qptqg1kGtqJW1CxxH26C8DG7N1r6LSC8K07SW5sX2gT4WT7G2W4j9wLN6cdf1SVCbXZp7csPS1W7x4RC58mWqfpW7f3d0f58BfvVW5qHWdT7vZqVdf7TQ9rv04


The US Bond Market has now been in a drawdown for

over 6 years (74 months), by far the longest in history.

Source: Charlie Bilello

#Fixed Income | #United States
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGvq4ZD0CW50kH_H6lZ3mfW6njHSh7XM4WxW3XZzl_3PFy0CVB-tLs2Bwj83W1vlgy08XYHLFN1NC71bVrty_W7gnzwY15db27W3FrhmB2ZnyYkW4tKNCG1MrKlSW3-0YZL8p9XFzW4VZwQ48_Yrb3W1CNC6C2hgKsfW8xlRcy7d3lvYN11R1yv-bB-kW2fv85-5k87tnVjr0Lt4jh7SGW7Ld6r33NyjCnN7T7Kdg4_f1JN4wNqFnz55ZKW645mcg67mccPW2QSJBY4XwVNbW66wf058l8LpKN55DLhtvw-z7W7Zrg9r1gvpswMB7MM1WKfRSW3PLNGL4XJr48VFsYHM4P4G69W1m6Fcp22vYC0W52mQxN2w5t-KW4Q45664yn0MwW2NVhPx7vBVNKW5wmDZX1zLTNjW7sH3TQ7myBRqf2KZyHR04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGvq4ZD0CW50kH_H6lZ3mfW6njHSh7XM4WxW3XZzl_3PFy0CVB-tLs2Bwj83W1vlgy08XYHLFN1NC71bVrty_W7gnzwY15db27W3FrhmB2ZnyYkW4tKNCG1MrKlSW3-0YZL8p9XFzW4VZwQ48_Yrb3W1CNC6C2hgKsfW8xlRcy7d3lvYN11R1yv-bB-kW2fv85-5k87tnVjr0Lt4jh7SGW7Ld6r33NyjCnN7T7Kdg4_f1JN4wNqFnz55ZKW645mcg67mccPW2QSJBY4XwVNbW66wf058l8LpKN55DLhtvw-z7W7Zrg9r1gvpswMB7MM1WKfRSW3PLNGL4XJr48VFsYHM4P4G69W1m6Fcp22vYC0W52mQxN2w5t-KW4Q45664yn0MwW2NVhPx7vBVNKW5wmDZX1zLTNjW7sH3TQ7myBRqf2KZyHR04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGwj2_3wqW6N1vHY6lZ3lmN4Y_mBhC26G1W7389Ct2_5mZKW3DDsrG69mKFMN3FZ_CCLvKlZN7nXjP2_g8GvW8ks8j86C6l-xN8hqgHhBKNb6W7yHdtS2L01GWW4Y0vZ58XHBLQW4Yxrmb6GBwyxW6njXTf69-R91W4k1rzx8ltf1tW5l_RhT68CbqsVNCJhd7xKmtvV_Szfx7JrkNXW85wF1d2VGpWRW7pbJ2S1wHKP_W46Vspb4MH92CW2mhPG563zcLYW4QKvZl8clzQ6W146r7y5j54XRW3q-xDP4kkN9sf1y9r-404
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGwj2_3wqW6N1vHY6lZ3lmN4Y_mBhC26G1W7389Ct2_5mZKW3DDsrG69mKFMN3FZ_CCLvKlZN7nXjP2_g8GvW8ks8j86C6l-xN8hqgHhBKNb6W7yHdtS2L01GWW4Y0vZ58XHBLQW4Yxrmb6GBwyxW6njXTf69-R91W4k1rzx8ltf1tW5l_RhT68CbqsVNCJhd7xKmtvV_Szfx7JrkNXW85wF1d2VGpWRW7pbJ2S1wHKP_W46Vspb4MH92CW2mhPG563zcLYW4QKvZl8clzQ6W146r7y5j54XRW3q-xDP4kkN9sf1y9r-404
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGwj2_3wqW6N1vHY6lZ3pBW51sFYY5kS1GtW2ds_Vn40Zb9vW2xcqB91frxS1W3R0Cfw4lZDV4W1SBhPm7QVWKhW4PtPmR57_x69W5zf7lm4pCrqfW6MrKRz3nQByFVpZTKz3n9GBsW8N8v9F5f_VT2W91sdW478qzPhW6j0wf31NnK0NW1lgGYc6rCgl4W8kB6Bc8q1r0BW5yr5YP5hhSzCVgcJDy8VySnJW2RgKLZ7_TnqnW3KP4cz2pM3nTN3R0MVPHBw_RW6z90Tt89RNv4W8sf5fN4NFxsMW44F6-M50K5Kvf8wk6j004
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGvq4ZD0CW50kH_H6lZ3ngW2kcQ6v67r7cYW5vWJMP406VHzW8ySNM73kLbPbW30pKbN3ppFSYW4D0z8-5ncXm8W285sXL8Jwq6FW8kw1BY3DP-lLW5KDVj72ZZbQwW3F5-4r5sq2bqW3fcvk28CPgfkW1n5Xzl5m0S7fW7KX30S4t2mFpW3Hn3nb83B9wCW8B4pCr7MH7lrW52tkB15HSZRDVQqx-M1PCHZnW137xt82jTV_rW8x15725K4CrgW8NcgBV71zGVZN295R0yhdWd0W7t1MMs6y25lnW1jYHtp6khLkLV2vYrn7VM1rJW6HKYDV4PjKDjW8Ss83r7lHQNtW9flCXM4qmxYRW5qpq307j1cQ8VD5bH-6Rlxp3W2864zV14CVfyN3yfV9H7N8skVKRjCB4j2lm4W282pQ64-9ghxf8gVKP404
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGvq4ZD0CW50kH_H6lZ3ngW2kcQ6v67r7cYW5vWJMP406VHzW8ySNM73kLbPbW30pKbN3ppFSYW4D0z8-5ncXm8W285sXL8Jwq6FW8kw1BY3DP-lLW5KDVj72ZZbQwW3F5-4r5sq2bqW3fcvk28CPgfkW1n5Xzl5m0S7fW7KX30S4t2mFpW3Hn3nb83B9wCW8B4pCr7MH7lrW52tkB15HSZRDVQqx-M1PCHZnW137xt82jTV_rW8x15725K4CrgW8NcgBV71zGVZN295R0yhdWd0W7t1MMs6y25lnW1jYHtp6khLkLV2vYrn7VM1rJW6HKYDV4PjKDjW8Ss83r7lHQNtW9flCXM4qmxYRW5qpq307j1cQ8VD5bH-6Rlxp3W2864zV14CVfyN3yfV9H7N8skVKRjCB4j2lm4W282pQ64-9ghxf8gVKP404


Atlanta Fed GDPNow estimate for Q3 GDP drops to 3.7%,

from 5.0% on September 25

Source: zerohedge

#Macroeconomics | #United States
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGxv2_3wqW95jsWP6lZ3nVW3_VHT84fmG9TW4-lCds1c-SRSVKTbFh6-Wb5NW24_sZC5blYjTW7DKMPR2r5cgNW3Jl73F3BYs2yW6H-x5C1zGbdzW700XVj8xqMBtW5p3h_b74vH1KM-h9TJ80N9GW93jVSx7WNJv9W94Vj0h646gkkW59Gg7K6KFTsKW6JMBPR7XNxDMN8HzfRcy42lYW6sShCT7_gwMBW8T5PHy5TcfhdW6TNq9V6q2_L6W2jCQws1qq8gjV4MBYR6XmGHrN98l9bV9WsDWW5TqSX666jZWbW87lNTQ8vcmkxW8xc5qp3cKcb5W2HkkRw3gLTj-W5MTJFw8-Kk8_VLrSth81B1fxW4DmnFC2CXMnlW6f_BH67PTpRrW1jzn0y1g8Rf-f2k7Mlx04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGxv2_3wqW95jsWP6lZ3nVW3_VHT84fmG9TW4-lCds1c-SRSVKTbFh6-Wb5NW24_sZC5blYjTW7DKMPR2r5cgNW3Jl73F3BYs2yW6H-x5C1zGbdzW700XVj8xqMBtW5p3h_b74vH1KM-h9TJ80N9GW93jVSx7WNJv9W94Vj0h646gkkW59Gg7K6KFTsKW6JMBPR7XNxDMN8HzfRcy42lYW6sShCT7_gwMBW8T5PHy5TcfhdW6TNq9V6q2_L6W2jCQws1qq8gjV4MBYR6XmGHrN98l9bV9WsDWW5TqSX666jZWbW87lNTQ8vcmkxW8xc5qp3cKcb5W2HkkRw3gLTj-W5MTJFw8-Kk8_VLrSth81B1fxW4DmnFC2CXMnlW6f_BH67PTpRrW1jzn0y1g8Rf-f2k7Mlx04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGwj2_3wqW6N1vHY6lZ3nsV6Db6z13H7h9W7Wm5Kt65nf2MW1NpG3P6XGF_5W4jBW9F8W69lbVFFPMf87F96hW6dp0RM5Mww_nN7v07936LvW3W98z1Xs1sdQ6JN5BxT9WhnfPFW5Jj8wx4Gxyq5W5tJJgQ1QwFh_N8k1mbZvMNSPW1_2k2d1qBPQQVZMvJZ8pLB3wW3n9x8981DrDqW4JWqbq1TmwZSW6pNM9s2wCkL-V9MjhS4T1cs4W83vLWc77kqv_W8wlhPb7cXPdRW8z8PX74M6GzTVlmDPf4VB5Jvf8HJ6V604
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGwj2_3wqW6N1vHY6lZ3nsV6Db6z13H7h9W7Wm5Kt65nf2MW1NpG3P6XGF_5W4jBW9F8W69lbVFFPMf87F96hW6dp0RM5Mww_nN7v07936LvW3W98z1Xs1sdQ6JN5BxT9WhnfPFW5Jj8wx4Gxyq5W5tJJgQ1QwFh_N8k1mbZvMNSPW1_2k2d1qBPQQVZMvJZ8pLB3wW3n9x8981DrDqW4JWqbq1TmwZSW6pNM9s2wCkL-V9MjhS4T1cs4W83vLWc77kqv_W8wlhPb7cXPdRW8z8PX74M6GzTVlmDPf4VB5Jvf8HJ6V604
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGwj2_3wqW6N1vHY6lZ3phW4XzxVJ6lR91XN30xyzmlBf0mW93R1B43RGRKjW5QnMT74w-RLbW6dC22x7TKhdJVH3lHy6YPBcRW5k0k5x6D4WVwW1ch04d5vthl8W6KpQqJ2MqrGRW8m7nCh3v59xXW6FQ_GL85vtHWW83KKJY76XBvcW6Kx6VC7sg6g8W8Ssncr74ny9DW7Qg3MQ3WDbhdW5wZ-K817PNCFW8kQh9n3BdLPQW1rJ19D2f-DkyW7Lx_dx1k-gMhW5LHcph7kKjf0N3YcssH3JtnZVdRM4762n_GCf90w4d004
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGxv2_3wqW95jsWP6lZ3nXW784GJn3RK6cQMYBvCbHXfyfW2NmTz_8qj5ssW8_-DWp8Rq3Y1W72HnQg1Rs-MzW5lgXYt5X85fjVTkv4d2XG4KhW1lgmpz5PD07sW7n4yxS36qcRwW7y02qK5f9KrnVmQZ_R6zxT8NW8qtcQH7By-_pW2R7dNq8SYsYGW8jfqjC6zW8wDW2sJX-Q30jtzMW7HWmGq6TTjRrW1Chh7B5_H_trW6Nmv5-28ZrFnW12yWcv7D316vW4Z1Lh139FLcgW1r7MQw8q1_XkW3H6H8Y10g3fsW30V4rx2R5q3YW1nfkWY93V17BV9djky7PJrYyV7Q2NY8N3qP5W1sdsGk3kc0t9W7nJF8288-fGvW7TqtCt4vbWpSW4nN6LQ1KqdHgf8y2Tm604
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGxv2_3wqW95jsWP6lZ3nXW784GJn3RK6cQMYBvCbHXfyfW2NmTz_8qj5ssW8_-DWp8Rq3Y1W72HnQg1Rs-MzW5lgXYt5X85fjVTkv4d2XG4KhW1lgmpz5PD07sW7n4yxS36qcRwW7y02qK5f9KrnVmQZ_R6zxT8NW8qtcQH7By-_pW2R7dNq8SYsYGW8jfqjC6zW8wDW2sJX-Q30jtzMW7HWmGq6TTjRrW1Chh7B5_H_trW6Nmv5-28ZrFnW12yWcv7D316vW4Z1Lh139FLcgW1r7MQw8q1_XkW3H6H8Y10g3fsW30V4rx2R5q3YW1nfkWY93V17BV9djky7PJrYyV7Q2NY8N3qP5W1sdsGk3kc0t9W7nJF8288-fGvW7TqtCt4vbWpSW4nN6LQ1KqdHgf8y2Tm604


"PHYSICAL AI CAN BECOME A SIGNIFICANT DRIVER OF

MEMORY AND STORAGE DEMAND BY THE END OF THIS

DECADE."

MICRON $MU Source: TrendSpider

#AI
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGvq4ZD0CW50kH_H6lZ3lJW5qT_lL1lKHdrW7jJyJ56p2n1QW837vXs6F73NdW7Cbkwr8Mt-z5W38Plq02R-NFJW99ZJrw3dzq0LW69fh9n6PzDR8VgP2Ch3-k8RGW4DvZMn3JrNKVW8z3MqM5MtdFFN5mqHvSM1qmBW92q7G7602zvbW3X0WhZ8zyvSWW7_mw_k3RgZjCW4P4sB62_d8ckVMT3L-89Zy5BW4mPdpv8cWr07N4_P-VbHn8VfVh-wFR5yrxQhN6VgJC54NlnvW2qdtfz1My7yhW7H9wB91mKYGlW2KBG335yjFqHW264s4V7gK825W3kKMbx3jf2n9W38v6x03Ll9jZW11GJps6H7sNsW3Xm4_y6V9MR5W5FrwY45gdMYkW3n8x0_3g4dSbW4hMQTT8fx116W3B6LBK3SPHJXf5sSwlj04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGvq4ZD0CW50kH_H6lZ3lJW5qT_lL1lKHdrW7jJyJ56p2n1QW837vXs6F73NdW7Cbkwr8Mt-z5W38Plq02R-NFJW99ZJrw3dzq0LW69fh9n6PzDR8VgP2Ch3-k8RGW4DvZMn3JrNKVW8z3MqM5MtdFFN5mqHvSM1qmBW92q7G7602zvbW3X0WhZ8zyvSWW7_mw_k3RgZjCW4P4sB62_d8ckVMT3L-89Zy5BW4mPdpv8cWr07N4_P-VbHn8VfVh-wFR5yrxQhN6VgJC54NlnvW2qdtfz1My7yhW7H9wB91mKYGlW2KBG335yjFqHW264s4V7gK825W3kKMbx3jf2n9W38v6x03Ll9jZW11GJps6H7sNsW3Xm4_y6V9MR5W5FrwY45gdMYkW3n8x0_3g4dSbW4hMQTT8fx116W3B6LBK3SPHJXf5sSwlj04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGvq4ZD0CW50kH_H6lZ3lJW5qT_lL1lKHdrW7jJyJ56p2n1QW837vXs6F73NdW7Cbkwr8Mt-z5W38Plq02R-NFJW99ZJrw3dzq0LW69fh9n6PzDR8VgP2Ch3-k8RGW4DvZMn3JrNKVW8z3MqM5MtdFFN5mqHvSM1qmBW92q7G7602zvbW3X0WhZ8zyvSWW7_mw_k3RgZjCW4P4sB62_d8ckVMT3L-89Zy5BW4mPdpv8cWr07N4_P-VbHn8VfVh-wFR5yrxQhN6VgJC54NlnvW2qdtfz1My7yhW7H9wB91mKYGlW2KBG335yjFqHW264s4V7gK825W3kKMbx3jf2n9W38v6x03Ll9jZW11GJps6H7sNsW3Xm4_y6V9MR5W5FrwY45gdMYkW3n8x0_3g4dSbW4hMQTT8fx116W3B6LBK3SPHJXf5sSwlj04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGw02_3wqW69sMD-6lZ3pPW6r38vb1YhCNjW8tZLkR5l0Xr8W66zYJL2Bxn2pW7jlWFr8XYZKfW7cDGs98BLcp_W23ddPy5-ZxMXW32H4vJ8k_mv2W1Pv7jy4-Vt-bW5pWKfZ4Z3LY5W9hrM1p68fWK7W3T4dVT4VGhF0W8R5rvp2f7fqyN24Pb6NB9X3JW25cKg36RkwXbW5yl5s48tNcZXW9fT92J5w0qtGW8B4cwM32QVD0W2fjwGh4rQsjwW2pGYFg3nWHDhW4y9BTY4ccqm9dFzLJ604
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGvq4ZD0CW50kH_H6lZ3n_W2F3pnr5Jt7LdW3ZQxPD1xtXphW3mLVhk7sjYxvW5HlVSX4-Z5w4W5N7SbC57gV9zW7-lSlY2WyNMKW47g54T6Cz1dLW7nPT8g6G43GmW2--YbX7Zll3vW23Z-qq7W-hP-W31bDXM24SPk5W8n33DV3PkNkcW6HW70Z3FtKqSW5xPpmD3xsLDdN4VNhc1LNGy1W6pzX5b5Z38CyW16ThqB5-0mlSW9jjBck7k-jz8W931B1Q2JrsHMVlTrwC6xQd9yN6kvpz-xNwwsN2zMYjrSYpNYVdtflz1bMcBvW2Vj66D38mthyW6lVwhR4tR2GrW8GxH_18hM_PwW7g7rcS5v2YCVW1fxTVH1P_M6YW46C05v9fyy5DW2cr4H95hCdZKN1Z1yJllGNb-N6DBNDrkd_xNf4zk7nn04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGvq4ZD0CW50kH_H6lZ3n_W2F3pnr5Jt7LdW3ZQxPD1xtXphW3mLVhk7sjYxvW5HlVSX4-Z5w4W5N7SbC57gV9zW7-lSlY2WyNMKW47g54T6Cz1dLW7nPT8g6G43GmW2--YbX7Zll3vW23Z-qq7W-hP-W31bDXM24SPk5W8n33DV3PkNkcW6HW70Z3FtKqSW5xPpmD3xsLDdN4VNhc1LNGy1W6pzX5b5Z38CyW16ThqB5-0mlSW9jjBck7k-jz8W931B1Q2JrsHMVlTrwC6xQd9yN6kvpz-xNwwsN2zMYjrSYpNYVdtflz1bMcBvW2Vj66D38mthyW6lVwhR4tR2GrW8GxH_18hM_PwW7g7rcS5v2YCVW1fxTVH1P_M6YW46C05v9fyy5DW2cr4H95hCdZKN1Z1yJllGNb-N6DBNDrkd_xNf4zk7nn04


Another look at the "Aligator jaw" 10y UST yield (in blue)

vs. oil (in red)" which took place yesterday...

This was NOT expected Source: Sam Kovacs

#Fixed Income | #oil
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGvq4ZD0CW50kH_H6lZ3mVN6195vgvTyJYN4yjWNwscw-tW1MCqWX1BJ_y-W4TSLMW5yLDkQW53lk5t3dYM2JW28zHDZ2XrB38N8Ld0D1KN0r1N73_Qz4pdbrwW7XZT-683-kddW5-THXf8mw0MkW8gcvX_6WvR_QN1wFNkkT9RNMF3qk0H5D_g4N1jqvwxMj3RRW7TfXZ590PW7_W7xkblW4XnsTJN4m6H87yPVDVW6kyFVf4Z8FFPVmsfSM8yWXp2W6f0Sx7591q3MW6xpsL64lR8wQW5QWC6T9kNYHgW2WSFZs6KwgT5W910blP1c-JNwW8phs4c6m2KSvW7jfqcH5PFflWW87PhW05q7QBDW7Q44113kwtFtW4RMzB022hyTYW5-9Syw4qfq64W6pF51F7s-_CSW2Rvfj-1PxFSFf49VDM-04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGvq4ZD0CW50kH_H6lZ3mVN6195vgvTyJYN4yjWNwscw-tW1MCqWX1BJ_y-W4TSLMW5yLDkQW53lk5t3dYM2JW28zHDZ2XrB38N8Ld0D1KN0r1N73_Qz4pdbrwW7XZT-683-kddW5-THXf8mw0MkW8gcvX_6WvR_QN1wFNkkT9RNMF3qk0H5D_g4N1jqvwxMj3RRW7TfXZ590PW7_W7xkblW4XnsTJN4m6H87yPVDVW6kyFVf4Z8FFPVmsfSM8yWXp2W6f0Sx7591q3MW6xpsL64lR8wQW5QWC6T9kNYHgW2WSFZs6KwgT5W910blP1c-JNwW8phs4c6m2KSvW7jfqcH5PFflWW87PhW05q7QBDW7Q44113kwtFtW4RMzB022hyTYW5-9Syw4qfq64W6pF51F7s-_CSW2Rvfj-1PxFSFf49VDM-04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGwj2_3wqW6N1vHY6lZ3m1W5W6ghJ5kDC7DW8RNH_W2lvMY_W7h-Wt21pQtcdW4MxFJb7XtVFPW2RZxb88C3XQwN98ZKJzGWYH6Vdmbmf6KR7-vW46jfSy70XsgjW6wjJm48-XkrLW6fdG5B3XHmTrN76gbtHrQQvQN30hGp8srjQQN2qQw70MlHBQW4hP-3-5RnCn3W7RT9bg8mJRp7W8n43lC48yBVrW5sCcXm3s3dDrW1ybB4t1Cn414W2vXzGp1CJwCjW2T7fg24rzSf_W1X0kTS2D0sV7W1Nns7y6nrDLtf2mW_r204
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGwj2_3wqW6N1vHY6lZ3m1W5W6ghJ5kDC7DW8RNH_W2lvMY_W7h-Wt21pQtcdW4MxFJb7XtVFPW2RZxb88C3XQwN98ZKJzGWYH6Vdmbmf6KR7-vW46jfSy70XsgjW6wjJm48-XkrLW6fdG5B3XHmTrN76gbtHrQQvQN30hGp8srjQQN2qQw70MlHBQW4hP-3-5RnCn3W7RT9bg8mJRp7W8n43lC48yBVrW5sCcXm3s3dDrW1ybB4t1Cn414W2vXzGp1CJwCjW2T7fg24rzSf_W1X0kTS2D0sV7W1Nns7y6nrDLtf2mW_r204
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGw02_3wqW69sMD-6lZ3p3N96JyXvwWd3-W6YkXzd7yzKRHVdXYN-4kdNjfW79j2DD6hS-BjW5SCTF87ch_KvW7FNvn42ljRpHW4YbCqd3PqyvGW2g1dSp3DnRDVN96PdYD_vcYhW4vSlk16KZJRSW5Dq07T1-YPNDW6ShLWW1fYk18W3QS77f7hk1QDW3LkCgS69jjbsW398Tzf5xBfCyW3gmJTL1QwTkYVQfSJl6Mz4fsMbS9FhrK78fW1g6gxX2cgsMGW6LW-Sw8ND1Brf2k61QP04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGvq4ZD0CW50kH_H6lZ3lTN98zN8bv1vC0W6MBRPg88-lR2W4lYXpX6H_JGYW2KDkn818_pT1W3277Ky3Sds8GW1VCSHg3M-Md-W30lRfD8_CTw4W8Xy3291x9LN2W75PDkT2B2bwdW2YxJ0V395zdwW8yltFs7Pj5z1W7cm35S8B649lW7XtGH842KC-rW94VJBF73QpQkW1rTd5c7gnbWhW7HqtVx52x7RmW94K2MG4LrghDN3MCBQ_J7W7PW4Zd_c44q4W9PW41TbSX6578DYW5vRw4g1XFSsZF5HfYf-jCpHW1r0JkK4Ytj6rW3n_F1n2JQjymW82DmMf4MzZ0_W7XCmkk7ckb7XV3DpNL7lzM4NN7QS2nFS4CJSW4h5pQD3FMRnCW4HJ4P54rjFtlW5jYbxT1fbHCjW2pHYG690Tfj7f3Tdj2-04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGvq4ZD0CW50kH_H6lZ3lTN98zN8bv1vC0W6MBRPg88-lR2W4lYXpX6H_JGYW2KDkn818_pT1W3277Ky3Sds8GW1VCSHg3M-Md-W30lRfD8_CTw4W8Xy3291x9LN2W75PDkT2B2bwdW2YxJ0V395zdwW8yltFs7Pj5z1W7cm35S8B649lW7XtGH842KC-rW94VJBF73QpQkW1rTd5c7gnbWhW7HqtVx52x7RmW94K2MG4LrghDN3MCBQ_J7W7PW4Zd_c44q4W9PW41TbSX6578DYW5vRw4g1XFSsZF5HfYf-jCpHW1r0JkK4Ytj6rW3n_F1n2JQjymW82DmMf4MzZ0_W7XCmkk7ckb7XV3DpNL7lzM4NN7QS2nFS4CJSW4h5pQD3FMRnCW4HJ4P54rjFtlW5jYbxT1fbHCjW2pHYG690Tfj7f3Tdj2-04


Micron Technology $MU took nearly a decade to generate

$59B in profit then produced $93B in just three quarters

of 2026.

Source: Shay Boloor

#equities | #earnings
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGvK4ZD0CW5BWr2F6lZ3q6W6Bk_cp3Qx-y2VbGlZ06jgrPSW4wGtTW91NL2-W1xSSps5mNxrHW3SWK5l1v7xQtW52b60G4vX5y3TWW-n507kSNW3SQSbg6pksqxW8cXCSj9gy22fW51WPmH4vTjz5Vs8Sx43vRJ4YW2kh81V2xGZpzN7bjBk6ZPnQ5W24rG_81JjQhMW7r-s5g23RBy5W7vZqyH5wtp_mW4666sj822lnQW3bCkDT6TTK4NW3NDnSC7z4y2wW7zgYqL5FZQmRW4Jtftl5v_sqnW5KRyFc15s1g1N3NDGxRPS2VsW9gX7n68hh6DzW8VnY3n2RYk_BW1pw4JY2-LTncN6sqqwYmhLNxW7K5_wd1mfrrVVJC3ZL2Sx_KHW5llQ9J26t12GW3-kkmT2dj8xQW745vqF90ZSDLW6ggk3X3Dj7WlVpTfph1CKc88f3P5XvM04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGvK4ZD0CW5BWr2F6lZ3q6W6Bk_cp3Qx-y2VbGlZ06jgrPSW4wGtTW91NL2-W1xSSps5mNxrHW3SWK5l1v7xQtW52b60G4vX5y3TWW-n507kSNW3SQSbg6pksqxW8cXCSj9gy22fW51WPmH4vTjz5Vs8Sx43vRJ4YW2kh81V2xGZpzN7bjBk6ZPnQ5W24rG_81JjQhMW7r-s5g23RBy5W7vZqyH5wtp_mW4666sj822lnQW3bCkDT6TTK4NW3NDnSC7z4y2wW7zgYqL5FZQmRW4Jtftl5v_sqnW5KRyFc15s1g1N3NDGxRPS2VsW9gX7n68hh6DzW8VnY3n2RYk_BW1pw4JY2-LTncN6sqqwYmhLNxW7K5_wd1mfrrVVJC3ZL2Sx_KHW5llQ9J26t12GW3-kkmT2dj8xQW745vqF90ZSDLW6ggk3X3Dj7WlVpTfph1CKc88f3P5XvM04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGvK4ZD0CW5BWr2F6lZ3q6W6Bk_cp3Qx-y2VbGlZ06jgrPSW4wGtTW91NL2-W1xSSps5mNxrHW3SWK5l1v7xQtW52b60G4vX5y3TWW-n507kSNW3SQSbg6pksqxW8cXCSj9gy22fW51WPmH4vTjz5Vs8Sx43vRJ4YW2kh81V2xGZpzN7bjBk6ZPnQ5W24rG_81JjQhMW7r-s5g23RBy5W7vZqyH5wtp_mW4666sj822lnQW3bCkDT6TTK4NW3NDnSC7z4y2wW7zgYqL5FZQmRW4Jtftl5v_sqnW5KRyFc15s1g1N3NDGxRPS2VsW9gX7n68hh6DzW8VnY3n2RYk_BW1pw4JY2-LTncN6sqqwYmhLNxW7K5_wd1mfrrVVJC3ZL2Sx_KHW5llQ9J26t12GW3-kkmT2dj8xQW745vqF90ZSDLW6ggk3X3Dj7WlVpTfph1CKc88f3P5XvM04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGwj2_3wqW6N1vHY6lZ3p8W7T1dZ21bFc_2W3kkxqj6rlbTzW252v1V2Gz-fQW3WPCkS40mL8sW81csKt41d-cGW4lmgNk7fyzkmW2yKKK99dZPzKW4BHzZ57SgHMxN86VB1Zj0pybW9560xZ6xrd7yW2N_W2t4crZM2W6Sl4Ql8Z0LFJW26jx318GfXp-Vx_VXg3-jRzWW1prYZv88m5q7VYyT4f5W0z7ZW6djdPr2DYbv7W8n651M3mfH6SW55W_5h65CZmlW3k5D5R4f_B1lW9gZrwW7Rj65VW2-9FX-3ww47rf2MXBrY04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGwj2_3wqW6N1vHY6lZ3p8W7T1dZ21bFc_2W3kkxqj6rlbTzW252v1V2Gz-fQW3WPCkS40mL8sW81csKt41d-cGW4lmgNk7fyzkmW2yKKK99dZPzKW4BHzZ57SgHMxN86VB1Zj0pybW9560xZ6xrd7yW2N_W2t4crZM2W6Sl4Ql8Z0LFJW26jx318GfXp-Vx_VXg3-jRzWW1prYZv88m5q7VYyT4f5W0z7ZW6djdPr2DYbv7W8n651M3mfH6SW55W_5h65CZmlW3k5D5R4f_B1lW9gZrwW7Rj65VW2-9FX-3ww47rf2MXBrY04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGwj2_3wqW6N1vHY6lZ3pLW8F8cLB1Qr1pFW67sW-Z5s0VLvW1lZWRC3ZyhgMW5LZTYP8V2NJNN9jK9zPB6bGDW60-Sxf5_y5KzW44Sb-48B_pjHW3Nh1cv6QrYfvW6l_NlG3VtRrcW94syPv3fz-xBW9fw2sp2lqSpQW3YwSJ43zzqnRW4NPD545zKGZCW6jhG6Q4NjlglW22rNRw7XPCryW2VMhqK5ZFcWvF7GTDp-4PNGW38RSPK8PrZhXW3KFvrs8x6m54VDfRtK6llysZW6JZwgY7zH48JW1Cd6Ws3L02P9f6992d804
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGvK4ZD0CW5BWr2F6lZ3pkW9kjKWP8fwHMwW3b6mBJ4P7dFWW4d2l1_5-JdwyW6XF7Gk1x3_kwW2tKkY03PYQQqW9jmSYf6cp87RW5brXcj66vLpXW5MrqXq1h9PfJW62_9T84qq3jBW5BMsWp4V_cgpW4D18Zj95fgBfN6nTL2ld7NnxVqk3Ly6NMbSSW5YZDDf5CHfXZVGlByl2Pt7msW99p2D16-7wmMW6y-t4p15RkkQW2zHmlg3dJzydVBPYRv5z6WgmVtC5Fj4yBJm2W7XjhkK21Xv_wN4jQs5yvQNnXW8Cfc-52Vv7Z9W6WW8G9370dsCW5k5csS7jVSxKW8Hvmny2RRzsGW7V_9Df2_K1n6W8vjt4M6PHQNcW2clQJ-17JPpbW1MKdTZ7HfX61W3kP8F925QZ4_W852xvt3SKQf8W5MRcGS8XC9M7Vyr10d5pGSTQf99BwBl04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGvK4ZD0CW5BWr2F6lZ3pkW9kjKWP8fwHMwW3b6mBJ4P7dFWW4d2l1_5-JdwyW6XF7Gk1x3_kwW2tKkY03PYQQqW9jmSYf6cp87RW5brXcj66vLpXW5MrqXq1h9PfJW62_9T84qq3jBW5BMsWp4V_cgpW4D18Zj95fgBfN6nTL2ld7NnxVqk3Ly6NMbSSW5YZDDf5CHfXZVGlByl2Pt7msW99p2D16-7wmMW6y-t4p15RkkQW2zHmlg3dJzydVBPYRv5z6WgmVtC5Fj4yBJm2W7XjhkK21Xv_wN4jQs5yvQNnXW8Cfc-52Vv7Z9W6WW8G9370dsCW5k5csS7jVSxKW8Hvmny2RRzsGW7V_9Df2_K1n6W8vjt4M6PHQNcW2clQJ-17JPpbW1MKdTZ7HfX61W3kP8F925QZ4_W852xvt3SKQf8W5MRcGS8XC9M7Vyr10d5pGSTQf99BwBl04


75% of S&P 500 stocks were down this month

Source: Barchart

#markets | #equities
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGwW2_3wqW7Y8-PT6lZ3pXW8CnRfX97B90BW3Nd8Kh3VQz3sW5whd968NgqsKW8GYRQr7S8W0FW3f01dr5FZZ_3W4N7xlT4sTM8VW5XVGNn6y5ZlHN7RKjZF-QvXLW4ky4Df12-QCTW1VDWp-6F3bvzW1_Dz-54qk-G1W3GvxKZ9fTVgQW29FHCQ6bkckvW5r-2z53Dbc89W7QfDDG8SD4TtW2wXmBT17dBfMW58LHK44977-LW5L7hX6971S87W2n_QjS2RVQnZW4KP9gx5VdjTfW1l7Rch1Vv9grW7dm9Yk5jJMC2W95nQKg2sCtM3W2Qg12x6Gc3f4W54DCGl6Cm27WW8ZkT9d1-flFyf5QJXTC04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGwj2_3wqW6N1vHY6lZ3m7W5jH-Q_7dBDCbW370Gn447t_x3VTVDDz7sSXHKW41VCqx7V7flyN1_X3PR_WKw-MckH9xxqp4xW4CcDsF68G8fLN1JJH5MXkPg9W8R7J417TY4PhW96DJNd3lYxPbW1jSvYg6Zm66YW1D96PF2kB-NBW4CGmQv2K1MhgW95CYHq9gnbnKW3drwqK18B32CW6yhhJS801TymW69g5Dy6scsN7W126zHf912fNBW1cWYDK4QlgB7N9g-ly593ZFcW8wT4jh8CLJpTW8SV3Wb8nKzP7f6Gnlkl04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGwj2_3wqW6N1vHY6lZ3m7W5jH-Q_7dBDCbW370Gn447t_x3VTVDDz7sSXHKW41VCqx7V7flyN1_X3PR_WKw-MckH9xxqp4xW4CcDsF68G8fLN1JJH5MXkPg9W8R7J417TY4PhW96DJNd3lYxPbW1jSvYg6Zm66YW1D96PF2kB-NBW4CGmQv2K1MhgW95CYHq9gnbnKW3drwqK18B32CW6yhhJS801TymW69g5Dy6scsN7W126zHf912fNBW1cWYDK4QlgB7N9g-ly593ZFcW8wT4jh8CLJpTW8SV3Wb8nKzP7f6Gnlkl04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGwj2_3wqW6N1vHY6lZ3nwW9kx29W4nf6ycF154mDvy7L8W26Qnnd42BL5dW6t8yVn32l0D5W2T06954x4YpNN95C17htbyS3W34YR9T1DF6kwW253YmD2rKhbHW1bS-q_6p_d8mW1k_ZwF1hXqMbW75CG_84bQTkpW3WjP3L726QY1W67Q_q56hLkPzW7N_Rnv6b215RW7cgGM-2fzYCkW23Q6Dh91wZ63W66pZvk4TXCKJW8Gh43M7SmXybN3jt4RB9jFcpW3x5-cP7vmFFjW6316qg8y3wNkW62VSCW7FFfZQdR3thb04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGwW2_3wqW7Y8-PT6lZ3l_W6DYlym6fxm4fW5lqv9Q6Czj_mW5gjJtf7xB-X3W3X24fF8qyxRNW6w8HZp1jvJ18W2Cr_m75Gj6L2W4N_-pT7vRpyxV-vcz374BHpbW6xQcKv2ZPm97W6JdnQw4cnP4lVGpXSR5hrx7xVgrmtp2vs967VKBgvC5ghXFNW8PHgZT2NFw0zW5P0v5z68TgqNW3m3ptb1MtPw9N70wZsQdQMbrW24nRtM8hrk3BW4r-QQB1rGkLCW3vncXG1j-yLLW1tn8dw58VCjrW17k5Lf8VDw5kVSlKK87M5YrNW3KLhzq4Fh4sbW2RqTMH2qqFHQW1VstnT6yhLTqf7G8q8M04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGwW2_3wqW7Y8-PT6lZ3l_W6DYlym6fxm4fW5lqv9Q6Czj_mW5gjJtf7xB-X3W3X24fF8qyxRNW6w8HZp1jvJ18W2Cr_m75Gj6L2W4N_-pT7vRpyxV-vcz374BHpbW6xQcKv2ZPm97W6JdnQw4cnP4lVGpXSR5hrx7xVgrmtp2vs967VKBgvC5ghXFNW8PHgZT2NFw0zW5P0v5z68TgqNW3m3ptb1MtPw9N70wZsQdQMbrW24nRtM8hrk3BW4r-QQB1rGkLCW3vncXG1j-yLLW1tn8dw58VCjrW17k5Lf8VDw5kVSlKK87M5YrNW3KLhzq4Fh4sbW2RqTMH2qqFHQW1VstnT6yhLTqf7G8q8M04
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Same Big Mac. Two miles apart. Two very different prices.

$5.69 at one Fresno McDonald’s. $6.89 down the road. According to Reuters,

McDonald’s uses AI to recommend restaurant prices based on local “cus-

tomer willingness to pay.” Franchisees say they face pressure to follow those

recommendations. When customers are already feeling squeezed, calculat-

ing how much more they will tolerate seems a questionable recipe for rebuild-

ing loyalty. The incentives deserve scrutiny. McDonald’s collects rent and a

share of restaurant revenue. Higher prices can benefit corporate.

Franchisees face the customers—and risk losing their business. AI can opti-

mize a price. But can it tell you when that price breaks trust? The real ques-

tion isn’t how much customers are willing to pay today. It’s whether they’ll

come back tomorrow. Source: Hedgie

#Food for Thoughts | #AI
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGxb2_3wqW8wLKSR6lZ3pmDYJtlv-xR4W4LVxvx5lq0bdVykK1z9gTWXvVBWVcP7gy4zGW21ZF0t1S0snTW6WPm9l4NRwPlW1zlBmk5GKqZBW7y7CnQ5RJyDXN8SNsFL5SQnNW64x68W7-yLT6W1c4bgL8pMPZkW5CfrPh4tJ5DpW57h8hq75PPQKW4T4y_Q617Vs-W5vxb356jXn_DW4H5MlZ58ZLkHN8z8l8jLvQ1fW6cs_fR5yPPq0W6WT8k18z1MbbW3NX2dj6-95QfW15__df8c-vfPW85jJr3342QXMW7WvdWW7zn8cdV8Qqkv84tQjlW49bCXS902bZqW7g66vC5hhksCN3Fmz5RkN5VnW9gtJrd7HfQ8-d5pFGg04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGwj2_3wqW6N1vHY6lZ3kGW2gFdBh3QHJGXW8h_mst2Kv6s_N2cSVq65-T8kV-x3bR5p8lzVW1KzcqP36qSJJW8qCf4483xgW6W8rSV6Z4qqpSBW3rk0Dx2fn8jyN2F6CH18jPrcW5-jcWv18sDFqW1ZvydN5SrcS4W6QQrR35Q-yc1W3NnmGJ22sVW6W4CcRHt3r_rkXW7NjbSb7bxgYkW2Brxp145FpwMW5VCXkq8Yg_ChW2ft4QY2mQ9BTW33jfDT38dfC2VpBFtk5TS3TNVFl-jY34jSlKW1R7Cz64Yr-_Yf6VTtkK04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGwj2_3wqW6N1vHY6lZ3kGW2gFdBh3QHJGXW8h_mst2Kv6s_N2cSVq65-T8kV-x3bR5p8lzVW1KzcqP36qSJJW8qCf4483xgW6W8rSV6Z4qqpSBW3rk0Dx2fn8jyN2F6CH18jPrcW5-jcWv18sDFqW1ZvydN5SrcS4W6QQrR35Q-yc1W3NnmGJ22sVW6W4CcRHt3r_rkXW7NjbSb7bxgYkW2Brxp145FpwMW5VCXkq8Yg_ChW2ft4QY2mQ9BTW33jfDT38dfC2VpBFtk5TS3TNVFl-jY34jSlKW1R7Cz64Yr-_Yf6VTtkK04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGw02_3wqW69sMD-6lZ3mdW7qc82G7WMCmmW4TBx4h6QF82qW4S99WP5npRcnW1CR1ft5B5JjhW6j4SBm2HJ_J1W6ZNVJC92Lt0jW53_Bdv6XT3NcVCtb-09j-9FsW4-K09X5r5ZJtW8yTRdk2CbZJqW6Bj5mZ9bGsMbW2vlVhw1LVm2fW6vP4nN3hfRL_W4lVJQ13zFWxYN186B76rtT_9W8mSc7V8CtKpZW4MKjsV8r3xNfN94_5fM730vSW2M-zzv5WMGTYW8Hf03_5P4vn9f72kdD204
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGxb2_3wqW8wLKSR6lZ3ppW665pFM2Zy8ZMW1rlGlF4tsT47W1Z4p535MS5wXW9fryPl55dg-ZW3sG8cH8qPlQ3N1jpmNRhjnw5W6h0RDr62BBTGW3kM0LH1mss9QW5fwmDV5MWYNKVKVSJp936dVXW2bp8yK6Z5-CVW2jS9HH53yYjDW2VGdCf8pBVY8F3XsK83D4wMW4MfrKY6Rk2RjW8zjBmT7t8FfCVm6JmV7KcKvtW6sPFv49ln9YfW1qC9GV1dxR57W8rBjMt8CD6x3W88b4Y310LF7nN1sQLDdntCvwW6s4gJw2j88f2W5_gdr77rfl3pW83GbgM9j3jJfW1RNg9k5hVTSTW6v7_zs6hj8xrW8_tP6w2TH7Z1f4bF6FR04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGxb2_3wqW8wLKSR6lZ3ppW665pFM2Zy8ZMW1rlGlF4tsT47W1Z4p535MS5wXW9fryPl55dg-ZW3sG8cH8qPlQ3N1jpmNRhjnw5W6h0RDr62BBTGW3kM0LH1mss9QW5fwmDV5MWYNKVKVSJp936dVXW2bp8yK6Z5-CVW2jS9HH53yYjDW2VGdCf8pBVY8F3XsK83D4wMW4MfrKY6Rk2RjW8zjBmT7t8FfCVm6JmV7KcKvtW6sPFv49ln9YfW1qC9GV1dxR57W8rBjMt8CD6x3W88b4Y310LF7nN1sQLDdntCvwW6s4gJw2j88f2W5_gdr77rfl3pW83GbgM9j3jJfW1RNg9k5hVTSTW6v7_zs6hj8xrW8_tP6w2TH7Z1f4bF6FR04


Vol anomaly ?!

Despite the tight correlation between oil, yields and equities, oil vol has be-

haved much more like the largely dormant VIX, while MOVE has exploded

higher. Does vol know something the crowd is missing? It certainly trades

that way. And as we have said before, volatility tends to be the instrument of

truth. Source: TME

#markets | #Volatility
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGwj2_3wqW6N1vHY6lZ3l8W43X7lN5WXKH5W3kH1j-1Yrjg-W4T-xnY3l0WHBW4KtwDn6wwl_nW2V5kLP1GC41fW216TfN4GPJlCW17jx8w50GF_HW3TCFhq38LxHWW4Mlrtk8QnyknVVCscL5t5z2lW1vNYVs50GdmZW7tHfX26YPZ2JW5yvm1W8jHtSCW1yCtgB72lxQHW7D-DrP3ZPr20W7PT3FH1MQmsNW1v5l1k2f-c36VLxrMZ6lmpPLN6BNvTLQS3xnW7LH0G09cLd5tW7smRnh7fYfGZW7XCKkH7TyV7Mf5THlq-04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGwj2_3wqW6N1vHY6lZ3pLW81BN7f1jxVhWW3gFw5Z2Nt9B1V34pmf7Hwnd6W90kPbW8Lpj9CW2Xt6cC4g3hHsW7YkrCX6-QL4tW2KFJ4P6kDw08W15rqJ66h2m_KW3qTyC52jlbrJVqWbgv4TVzplW5xDSYV6KFRrzW1x_9rv8fb5sZVK_mSZ4rF_2rW65-Lvt54P2GDW2TpmS-4-VYbWW4SyrkG8RtSBxW71_x501kjJmvF1BwL-lrVFgW38Sc6w7tvJs5W5LsxDJ4QshJcW6x4FL21Hmn-8VMbn-85k5XM7f7spCnW04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGwj2_3wqW6N1vHY6lZ3pLW81BN7f1jxVhWW3gFw5Z2Nt9B1V34pmf7Hwnd6W90kPbW8Lpj9CW2Xt6cC4g3hHsW7YkrCX6-QL4tW2KFJ4P6kDw08W15rqJ66h2m_KW3qTyC52jlbrJVqWbgv4TVzplW5xDSYV6KFRrzW1x_9rv8fb5sZVK_mSZ4rF_2rW65-Lvt54P2GDW2TpmS-4-VYbWW4SyrkG8RtSBxW71_x501kjJmvF1BwL-lrVFgW38Sc6w7tvJs5W5LsxDJ4QshJcW6x4FL21Hmn-8VMbn-85k5XM7f7spCnW04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGwj2_3wqW6N1vHY6lZ3nTN9d8H0h3YJT0W5hsp-x5CrnRGW7Jv_lS2s1dVmW4wBzY94W4j9XW22W7Dt1LffmMW7bN3546g8n0nW1Dz7sS3ZsHxTV5fgv_12wHQBN4g8DJ2KMXnQW91kzfG88c-9YN70hN24bk1nCW12LC8H5FgmZlW8Bm0x66zs7HCN8J7VW1kgHtGW50fgPK9b_sQGW4GDhH74w6dCXMdB3sc8d3kyW5kNJ4P2cwV26W5fjx-71fwgfSW4WBtPY4yP0DsW5sbVKN8SYw7PW71STrq8kRW8Rf8Sj0SY04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGwj2_3wqW6N1vHY6lZ3pdW2s1dHL1_m61NW8_nyKD311XwDW6kXkqZ8gn8g-W63YyGV5JkPTQVr12hv5ChDB7W7n7B0T4Q-2GqN7-XwKz3TlfMW7NGC4c4XV4CbN7HSjjYMLGXbW96j0Pk25y6P4W5ZW-Xy8vh4fKW1M7Qnw46phLdVbqJD76znMcQW1JPBgM3PZBqzW8qXMLc76R21SW1VyvwY4bVVzdW1_0JBk2Y69gFVpR07H5XNlqpW44RQjs4vqkcbW8vNC9P83kl_7W1zsmT43_RbcjW4MHffZ2HXnfYf4__rn404
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGwj2_3wqW6N1vHY6lZ3pdW2s1dHL1_m61NW8_nyKD311XwDW6kXkqZ8gn8g-W63YyGV5JkPTQVr12hv5ChDB7W7n7B0T4Q-2GqN7-XwKz3TlfMW7NGC4c4XV4CbN7HSjjYMLGXbW96j0Pk25y6P4W5ZW-Xy8vh4fKW1M7Qnw46phLdVbqJD76znMcQW1JPBgM3PZBqzW8qXMLc76R21SW1VyvwY4bVVzdW1_0JBk2Y69gFVpR07H5XNlqpW44RQjs4vqkcbW8vNC9P83kl_7W1zsmT43_RbcjW4MHffZ2HXnfYf4__rn404
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Accenture $ACN is up +20% in premarket after crushing

its Q4 earnings.

EPS beat at $3.29 vs $3.18 expected. Revenue beat at $18.7 billion. Margins

expanded from 11.6% to 15.3% in a single year, a massive jump for a com-

pany this size. Wall Street spent the last year betting AI would kill Accenture's

business, since AI can do a lot of the work consultants used to bill for. This

quarter says the opposite is happening. Companies are paying Accenture

more than ever, specifically to help them figure out how to use AI. Looks like

Accenture isn't losing to AI, It's getting paid to install it everywhere. Source:

Bull Theory

#equities | #AI
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGxb2_3wqW8wLKSR6lZ3l1Vb7DpH8LLS0mN90fYKc1s3RbN1KhhNmdT-kTW29WK6R2vYTXJN7h5BMV4QHhbW7mGBXG8sQm9LW63Q6pL5JFLY4W8-rMT93-Z1gPW1JmJDn2S91hBW7DCNNk7gHj8VW1SwqxB3jZLy8N3MFmLx-561nW3vmrvt8Gk7TzW29SyfB2P_4XdW6QwTWt7RcdfRW5sb9Nf7Qvnw5W3ySb1S97JCl-W6TJyWK8Zjcw5N1s-bHNTLj9GW1v5S152F9Vq6W5qqrZp70Vb1QW6M6bmm2wQfjjW1pr2xh7wgpM_W4B9q6g8jp-3QMJrrlVCgPP6W83zLv36pH46TW1XD4LD8Wfs_HW1CcXsP1K_l53f70xNBY04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGxb2_3wqW8wLKSR6lZ3l1Vb7DpH8LLS0mN90fYKc1s3RbN1KhhNmdT-kTW29WK6R2vYTXJN7h5BMV4QHhbW7mGBXG8sQm9LW63Q6pL5JFLY4W8-rMT93-Z1gPW1JmJDn2S91hBW7DCNNk7gHj8VW1SwqxB3jZLy8N3MFmLx-561nW3vmrvt8Gk7TzW29SyfB2P_4XdW6QwTWt7RcdfRW5sb9Nf7Qvnw5W3ySb1S97JCl-W6TJyWK8Zjcw5N1s-bHNTLj9GW1v5S152F9Vq6W5qqrZp70Vb1QW6M6bmm2wQfjjW1pr2xh7wgpM_W4B9q6g8jp-3QMJrrlVCgPP6W83zLv36pH46TW1XD4LD8Wfs_HW1CcXsP1K_l53f70xNBY04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGwj2_3wqW6N1vHY6lZ3njN8dx6RLg9QHsW1sS1zL8r1R2MW8fr8_F8k6C2rVppRST7wW3lQW9lCDsw1CDGMTW5dgKgZ78774QW37ldvJ4spzkZW2s55Wk4HGWrmW74M3YR2Qms2RV7jvMR1trY-WW77zWmw6Z2gzNN8bk1Vs1x8mkW1W0tz67Q4806W1pn3JD2gjK1JW2q7mhF2__fgHW3XvW7j5htKHlW1PnVNX2MY01lW2P9t_03YSyFpVgVfQY8gmx6WN10sCSvw7YgrN8-Tg1TDQRfbW33Nrgv2mH4vqdMd2Yd04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWnm-J7ThF9PW6qnyWM2fm-FcW65wf3Z5VCM2QN28qGwj2_3wqW6N1vHY6lZ3njN8dx6RLg9QHsW1sS1zL8r1R2MW8fr8_F8k6C2rVppRST7wW3lQW9lCDsw1CDGMTW5dgKgZ78774QW37ldvJ4spzkZW2s55Wk4HGWrmW74M3YR2Qms2RV7jvMR1trY-WW77zWmw6Z2gzNN8bk1Vs1x8mkW1W0tz67Q4806W1pn3JD2gjK1JW2q7mhF2__fgHW3XvW7j5htKHlW1PnVNX2MY01lW2P9t_03YSyFpVgVfQY8gmx6WN10sCSvw7YgrN8-Tg1TDQRfbW33Nrgv2mH4vqdMd2Yd04
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